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3. LCURITY
the aforcsaid Loan is secured by a Mortgage rcpresenting a

first lien encumbering the real estate described hereinabove, and
Seller has obtained from Borroweyr all of the necessary security
agree=z2nts, insurance policies, surety bonds, and other instruments
and cocuments which it or the FHA require, and does hereby nake

such representation to the Buyer.

.. POSSESSICH 2ND CONTROL or NLOTE AlD CCLLATERAL

Prior to Buyer purchasing any participating ownership

interest in the Loan, Buyer shall have in its possession, and

Buyer's attorney shall have reviewed and approved, the original

executed lote evidencing said Loan, which lNote shall be endorsed
and contain the origiral

by Seller in blank, without recourse,

signed initial endorserent by FHa, ané :the original sianed

ed instruments delivered

collateral therefor and all origiral sicn

jin connection therewith, togethear with any énd all documents re—

bade

guired by Buyer to effect the sale, +ransfer, assignment and/or
negotiation of the lLiote and the collateral therefor to Buyer, to

jncludz but not be linited to, the recoréed Participation rgreenent,

the oze endorsed in the manner described above, recoxréad liortgage,

hssign-2nt, in recordable forn, o 105% interest in the Xortgage,

3 interest in the lortgage,

recor<:zd hssignnment of Buyer's undivi

assicnment of specific docurents, C¢= cuted Building Loan agreenent,

—ant ith evidence of recordation,

cert-“ied copy of Regulatory aAgreens:

orici-z2l attorneys' opinicns, oricinel len s title insurance
polic: shcwing recorcation of the recordad rortgaye, the recorded

part:cipation ZLgrecrent, the recorcded mezulator)
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